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PRESIDENTS  REPORT 


To  the  Stockholders  of  the  A.  &  N.  C.  R.  R.  Co. 

Gentlemen:  I  herewith  submit  my  annual  report  as  President 
of  your  Company  for  the  fiscal  year  ending  June  30th,  1914. 

The  semi-annual  rental  for  your  property  has  been  paid  promptly 
by  the  lessee  and  a  dividend  of  1  1-2  per  cent  has  been  declared 
both  in  January  and  July  of  this  year. 

I  do  not  think  it  necessary  to  go  into  detail  as  to  the  affairs  of 
your  Company.  A  careful  perusal  of  the  reports  of  the  Finance 
Committee  and  your  Treasurer  will  give  you  all  the  information 
as  to  the  income  and  the  disbursements  of  the  same. 

The  Lessees  have  on  deposit  with  the  Wachovia  Loan  &  Trust 
Company,  of  Winston-Salem,  N.  C,  $80,000.00  6  per  cent  North 
Carolina  bonds  due  April  1st,  1919,  and  one  first  mortgage  bond  of 
the  Goldsboro  Union  Station  Company  for  $28,000.00  due  August  1st, 
1933,  for  the  protection  of  your  interest. 

Your  attention  is  called  to  the  report  of  a  special  committee 
appointed  at  your  suggestion  at  the  last  annual  meeting  of  your 
Company  to  confer  with  the  proper  officials  of  the  Norfolk-Southern 
R.  R.  Co.  and  see  if  an  amicable  agreement  could  not  be  reached 
relative  to  matters  set  forth  in  the  reports  of  your  former  Presi- 
dent and  Expert,  of  which  I  beg  to  advise  have  been  satisfactorily 
adjusted. 

The  Lessees  have  paid  all  taxes  for  the  year  1913  and  all  notes 
and  interest  due  on  the  purchase  price  of  the  Atlantic  Hotel  with 
the  exception  of  four  notes  of  $500.00  each,  two  of  which  are  due 
and  payable  January  4th,  1915,  and  two  on  January  4th,  1916,  and 
also  are  carrying  $228,200.00  fire  insurance  for  the  protection  of 
your   property. 

You  will  find  herewith  attached  reports  of  your  Auditor  and 
Expert  giving  in  detail  matters  handled  by  them. 

All  of  which  is  respectfuly  submitted, 

H.  H.  GRAINGER, 

President. 


SPECIAL  COMMITTEE'S  REPORT 


The  undersigned  Committee,  appointed  to  meet  with  the  Com- 
mittee of  the  Norfolk-Southern  Railroad,  with  a  view  of  settling  the 
matters  in  dispute  between  the  Atlantic  &  North  Carolina  Rail- 
road and  the  Norfolk-Southern  Railroad,  met  at  Kinston  on  Decem- 
ber 29th,  and  went  into  a  very  exhaustive  discussion  of  all  the  mat- 
ters at  issue,  as  set  forth  in  the  Annual  Report  made  to  the  Direc- 
tors by  S.  M.  Brinson,  Attorney. 

1st.  SHOPS  AT  NEW  BERN. 

It  seems  that  a  part  of  the  shops  at  New  Bern  were  burned,  and 
which,  it  is  claimed,  have  never  been  rebuilt.  By  reference  to  the 
original  valuation,  we  find  that  part  of  the  shops  at  New  Bern 
which  was  destroyed  by  fire  was  valued  at  $8,000.00.  The  Norfolk- 
Southern  Railroad  admits  that  they  have  not  replaced  this  partic- 
ular building,  but  that  they  have  spent  $5,500.00  in  building  other 
buildings,  better  suited  for  their  purposes,  and  that  they  have  pur- 
chased land  valued  at  $2,500.00,  the  deed  for  same  being  taken  in 
the  name  of  the  Atlantic  &  North  Carolina  Railroad  Company; 
and  they  further  state  that  they  have  put  side  tracks  in  the  space 
formerly  occupied  by  the  burned  building,  (which  were  absolutely 
necessary),  and  that  the  shops,  as  now  constituted,  are  better  suited 
for  the  purposes  for  which  they  are  intended  than  they  would  be 
if  they  rebuilt  the  old  burned  building.  They  state,  however,  that 
they  will  rebuild  the  building,  if  the  Directors  of  the  Atlantic  & 
North  Carolina  Railroad  insist  upon  it,  after  fully  acquainting 
themselves  with  the  facts.  They  also  state  that  it  is  their  purpose 
to  move  the  shops  to  another  location,  as  the  time  is  fast  coming 
when  they  will  need  more  space,  which  cannot  be  secured,  adjacent 
to  the  present  location,  at  any  reasonable  figure.  Your  Committee 
recommends  that  the  action,  thus  far  taken  in  this  particular  by 
the  Norfolk-Southern  Railroad,   be  approved. 

2nd.  WHETHER  PROPERTY  OF  A  DIFFERENT  CHARACTER 
MAY  BE  SUBSTITUTED  TO  COVER  ITEMS  OF  IN- 
VENTORY. 

The  Norfolk-Southern  Railroad  does  not  claim  that  this  can  be 
done,  but  they  do  claim  that  one  engine,  valued  at  as  much  as  two  of 
the  engines  turned  over  to  them  by  the  Atlantic  &  North  Carolina 
Railroad,  can  be  substituted  for  the  two;  and  your  Committee 
agrees  with  them.  They  also  contend  that  freight  cars  may  be 
substituted  for  other  freight  cars.  In  other  words,  a  box  car  may 
be  substituted  for  a  flat  car,  it  being  their  general  policy  to  pro- 
vide themselves  with  equipment  best  suited  to  their  purposes  as 
common  carriers,  and  it  seems  to  your  Committee  that  this  is  best 
for  the  Norfolk-Southern  Railroad,  as  well  as  the  Atlantic  &  North 
Carolina  Railroad. 


3rd.  WHETHER  PROPERTY  BOUGHT  WITH  THE  $250,000.00 
AND  HERETOFORE  INVENTORIED  IS  TO  BECOME  A 
PART  OF  THE  PERMANENT  INVENTORY  AND  THE 
PROPERTY  OF  THE  ATLANTIC  &  NORTH  CAROLINA 
RAILROAD. 

To  this  the  Norfolk-Southern  Railroad  agreed,  having  been  ad- 
vised that  after  once  putting  this  in  the  inventory  they  cannot  now 
recede  from  that  action. 

4th.  MARKING  THE  PROPERTY  FOR  IDENTIFICATION. 

The  Norfolk-Southern  Railroad  has  agreed  to  do  this,  and  they 
advise  that  they  have  already  marked  with  iron  plates  as  follows: 
"Atlantic  &  North  Carolina  Railroad,  Lessors"  (which,  Col.  Rodman 
advises,  is  in  accordance  with  the  law)  the  following  equipment: 
Ten  (10)  locomotives,  Twenty-eight  (28)  passenger  cars,  Eighty- 
nine  (89)  freight  cars.  Remaining  to  be  marked:  Three  (3)  loco- 
motives, One  (1)  passenger  car,  One  Hundred  and  fifty-three  (153) 
freight  cars,  which,  Mr.  Hicks  advised  your  Committee,  would  be 
marked  as  soon  as  they  could  be  gotten  to.  The  locomotive  and 
passenger  cars  will  be  marked  right  away,  and  the  freight  cars 
as  soon  as  they  can  get  them  back  on  the  line,  these  orders  having 
been  issued  from  the  headquarters  of  the  road. 

5th.  THEY  CLAIM  THAT  THEY  HAVE  NOT  SUBSTITUTED 
ANY    MORTGAGED    PROPERTY. 

6th.  LOG  CARS. 

The  Norfolk-Southern  Railroad  advised  that  they  have  sold  to 
the  Jno.  L.  Roper  Lumber  Company  ninety-one  (91)  log  cars,  (which 
were  of  no  service  whatever  to  them  in  their  operations),  and  sub- 
stituted other  cars  in  their  place.  Mr.  Hicks  advised  that  log  cars 
were  not  considered  the  proper  cars  to  go  on  the  main  track  of  a 
Railroad  at  this  time;  that  they  had  no  use  for  the  cars;  but,  if 
we  insisted  upon  it,  they  would  purchase  ninety-one  (91)  log  cars, 
together  with  those  now  in  possession  of  the  Company,  and  pile 
them  up  on  the  side  track  so  that  we  could  inventory  them  each 
year,  which,  however,  will  be  a  great  disadvantage  to  the  Norfolk- 
Southern  Railroad,  as  well  as  a  waste  of  money.  He  advised  that 
he  was  perfectly  willing  to  substitute  freight  cars,  box  or  flat, 
in  place  of  the  log  cars,  and  mark  with  a  plate  as  above  set  forth. 

7th.  SHALL  THE  LESSEE  COMPANY  PLACE  ROLLING  STOCK 
ON  THE  TRACK  OF  THE  ATLANTIC  &  NORTH  CARO- 
LINA RAILROAD  COMPANY  FOR  INSPECTION  AND  IN- 
VENTORY. 

Mr.  Hicks  explained  to  your  Committee  that  this  is  next  to  im- 
possible, unless  we  wish  to  very  seriously  interfere  with  the  traffic 
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of  the  Norfolk-Southern  Railroad,  as  a  whole.  That  these  cars  go 
over  the  entire  country,  and  he  made  the  following  statement  as 
an  example:  That  they  had  one  car  that  left  their  line  about  a  year 
ago,  and,  in  tracing  it,  it  was  located  in  Seattle,  and  they  have  been 
three  months  trying  to  get  that  car  back  on  their  track.  However, 
what  is  known  as  the  "Car  Account",  he  stated,  was  absolutely 
accurate,  and  would  be  submitted  to  us  at  any  time,  showing  that 
the  cars  were  still  in  existence.  Your  Committee  thinks  this  is  a 
reasonable  request.  The  Norfolk-Southern  Railroad  Company,  in 
our  conference,  further  stated  that  they  had  spent  a  great  deal  of 
money  they  did  not  feel  they  were  legally  called  upon  to  do,  viz: 
The  paving  of  the  Streets  of  New  Bern,  at  a  cost  of  $30,000.00, 
which  they  have  not  raised  any  point  of,  although  they  are  of  the 
opinion  that  the  City  of  New  Bern  had  a  better  claim  against  the 
Atlantic  &  North  Carolina  Railroad  than  they  did  against  the  Nor- 
folk-Southern. 

8th.  DEPOTS  AT   GOLDSBORO  AND  LAGRANGE. 

They  state  that  contracts  for  new  depots  in  these  towns  have 
been  let. 

9th.  AVERAGE  FREIGHT  RATES  NOT  TO  BE  IN  EXCESS  OF 
THOSE  IN  EFFECT  AT  THE  TIME  OF  THE  LEASE. 

The  Norfolk-Southern  Railroad  claims  that  the  average  freight 
rates  are  not  only  not  higher,  but  that  they  are  lower,  and  prom- 
ises to  submit  to  us  a  schedule  of  the  rates  in  existence  at  the  time 
of  lease  and  also  those  in  existence  today.  They  stated,  however, 
that  there  were  some  special  rates  given  on  certain  commodities, 
by  the  Atlantic  &  North  Carolina  Railroad,  prior  to  the  lease,  that 
have  been  raised,  for  the  reason  they  were  always  illegal  and  they 
could  not  put  themselves  in  position  of  violation  of  the  law,  even 
should  they  so  desire. 

In  conclusion,  your  Committee  is  of  the  unanimous  opinion  that 
we  have  nothing  to  fear  from  the  management  of  the  Norfolk- 
Southern  Railroad,  who  were  fair  and  liberal  in  their  construction 
of  the  lease,  yielded  every  point  that  we  raised,  and  seemed  to  be 
disposed  to  do  anything  in  reason,  and  in  accordance  with  the  lease. 
Respectfully  submitted, 

H.  H.  GRAINGER, 

R.   W.   TAYLOR, 

G.   P.  FOLK,       Committee. 


FINANCE  COMMITTEES   REPORT 


Goldsboro,  N.  C,  September  9,  1913. 
We,  the  undersigned  members  of  the  Finance  Committee  of  the 
A.  &  N.  C.  Railroad,  for  and  in  behalf  of  said  Committee  have  duly 
audited  the  books  of  D.  J.  Broadhurst,  late  Secretary  and  Treasurer 
for  the  period  from  July  1st,  1913,  to  and  including  September  9th, 
1913,  and  find  as  follows: 

Balance  on  hand  July  1st,  1913 $     1341.77 

Receipts  from  all  sources  July  1st,  1913,  to  September  9th, 

1913    (inclusive)     27183 .  00 

Total    $  28524.77 

There  has  been  disbursed  as  evidenced  by  approved  vouchers 
submitted  by  the  Treasurer  during  the  period  July  1st,  1913,  in- 
clusive as  follows: 

Dividends  paid  stockholders $  22239.50 

General  expenses,   including  salaries,   etc 758.83 

Invested  in  North  Carolina  4  per  cent  coupon  bonds....       4000.00 
Balance  on  hand  September  9,  1913 1526.44 


$  28524.77 
GEORGE  GREEN, 
E.  W.  TIMBERLAKE, 
R.  G.  HODGES, 
Finance  Committee  A.  &  N.  C.  Railroad. 


FINANCE  COMMITTEE'S  REPORT 


Goldsboro,  N.  C,  July  16,  1914. 
To  the  Stockholders  of  the  Atlantic  &  North  Carolina  Railroad  Co. 
Gentlemen,  We,  the  undersigned  members  of  the  Finance  Com- 
mittee, for  and  in  behalf  of  said  Committee,  have  this  day  audited 
the  books  of  T.  W.  Slocumb,  the  Secretary  and  Treasurer  of  your 
Company,  for  the  period  from  September  10th,  1913,  to  June  30th, 
1914  (inclusive),  and  submit  the  following  reports  of  receipts  and 
disbursements,  as  shown  by  the  books  of  said  Secretary  and  Treas- 
urer, for  the  period  named,  to-wit: 

Balance  on  hand  September  10th,  1913 $     1526.44 

Receipts  from  all  sources   Sept.   10,   1913  to  June  30th, 

1914,  inclusive    28038 .00 

Total     $  29564 .  44 

There  has  been  disbursed  as  evidenced  by  approved  vouchers 
submitted  by  the  Secretary  and  Treasurer  during  the  period  from 
September  10th,  1913,  to  June  30th,  1914  (inclusive),  as  follows: 

Dividends  paid  stockholders $  27345 .  75 

General  expenses,  including  salaries,  taxes,  etc 612.03 

Balance  on  hand  July  1st,  1914 1606 .  66 

Total     $  29564.44 

We  find  that  the  Secretary  and  Treasurer  has  deposited  in  the 
Bank  of  Wayne  at  Goldsboro,  bonds  of  the  State  of  North  Carolina, 
amounting  to  $4000.00,  the  property  of  your  Company. 
All  of  which  is  respectfully  submitted. 

GEORGE  GREEN, 
R.  G.  HODGES, 
Finance  Committee  A.  &  N.  C.  Railroad. 


TREASURER'S  REPORT 


Goldsboro,  N.   C,  July  23,   1914. 
To  the  President  and  Board  of  Directors  of  the  Atlantic  &  North 
Carolina  Railroad  Company. 

Gentlemen:  I  submit  herewith  statement  of  receipts  and  disburse- 
ments as  Secretary  and  Treasurer  of  said  Railroad  Company,  for 
the  fiscal  year  ending  June  30th,  1914,  including  balance  in  hand  as 
per  last  report,  to-wit: 

Receipts. 

Balance  in  hand  September  10th,  1913 $     1526 .  44 

From  N.  S.  Railroad  Co.,  Jan.,  1914,  rental 26958.00 

From  N.  S.  Railroad,  Organization  Fund 1000.00 

Interest  on  N.  C.  bonds 80.00 


$  29564.44 
Disbursements. 

Paid  Secretary  and  Treasurer  salary $  225.00 

Paid  on  President's  salary  10 .  00 

Paid  Directors    90 .  00 

Paid  Finance  Committee    15 .  00 

Paid  premium  on  Treasurer's  bond 60 .  00 

Paid  repairs  on  Beaufort  Building 24.80 

Paid  Taxes  on  Beaufort  Building 50 .  17 

Paid  Special  Committee   10 .  00 

Paid  for  printing  and  stationery 127 .  06 

Paid  dividends  declared  prior  to  lease 30 .  00 

Paid  dividends  declared  in  1904 4 .  00 

Paid  dividends  declared  in  1905 6 .  00 

Paid  dividends  declared  in  1906 28 .  50 

Paid  dividends  declared  in  1907 30 .  00 

Paid  dividends  declared  in  1908 54 .  00 

Paid  dividends  declared  in  1909 57 .  00 

Paid  dividends  declared  in  1910 85 .  50 

Paid  dividends  declared  in  1911 54 .  00 

Paid  dividends  declared  in  1912 55 .  50 

Paid  dividends  declared  in  1913 152 .  75 

Paid  dividends    declared    January,    1914 26788 .  50 


$  27957.78 
Balance  in   hand 1606 .  66 


$  29564.44 
Respectfully  submitted, 

T.  W.  SLOCUMB, 
Secretary-Treasurer. 


AUDITOR'S  REPORT 


Morehead  City,  N.  C,  July  27,  1914. 

Income  from  lease  of  road $  74616 .  00 

Interest  on  N.  C.  Bonds 80 .  00 

$  74696.00 
Less  interest  on  funded  debt  paid  by  lessee 19500.00 

$  54196.00 

Pay  of  Directors  and  Committee $  115.00 

Salaries  of  General  Officers 235 .  00 

$  350.00 
By  amount  paid  by  lessee 1200 .  00—$       850 .  00 

$  55046.00 

General   office    expense $  134 .  97 

Stationery   and   printing 127 .  06—$       262 . 03 

Net   income,    all   Sources $  54783 .  97 

Dividends   to   the    Stockholders $27345.75 

Dividends    to    Stockholders 27183 .  00—$  54528 . 75 

$       255.22 
G.  D.  CANFIELD,  Auditor. 


EXPERT'S  REPORT 


Kinston,  N.  C.,  July  15,  1914. 
Mr.  H.  H.  Grainger,  President, 

Atlantic  &  North  Carolina  Railroad  Co., 
Kinston,  North  Carolina. 

Mr.  J.  H.  Young,  President, 
Norfolk  Southern  Railway, 
Norfolk,  Virginia. 

Gentlemen:  We,  the  undersigned  Experts  representing  the  Lessor 
and  Lessee  beg  to  advise  that  we  made  the  annual  inspection  of  the 
roadbed  and  depot  buildings  of  the  Atlantic  &  North  Carolina  Rail- 
road on  June  16th,  and  submit  the  following  report: 

We  found  the  general  condition  of  the  road  and  roadbed  good. 
The  force  is  now  going  over  the  road  replacing  defective  ties  and 
making  any  necessary  repairs  to  trestles  and  bridges.  A  few  of 
the  guard  rails  on  Trent  River  bridge  need  repairing.  The  under- 
work to  all  bridges  and  trestles  seems  to  be  safe  and  in  good  con- 
dition and  the  maintenance  of  the  property  as  a  whole  to  meet  the 
requirements  of  the.  lease. 

A  brick  warehouse  to  replace  the  one  burned  at  Goldsboro  is 
nearing  completion.  A  small  frame  house  recently  burned  has 
not  been  replaced. 

A  combined  Freight  and  Passenger  Station  has  been  built  at 
LaGrange  to  replace  the  burned  Passenger  Station. 

A  combined  Freight  and  Passenger  Station  has  been  built  at 
Dover  to  replace  the  one  burned. 

A  combined  Freight  and  Passenger  Station  has  been  added  at 
Clarks. 

An  80,000  gallon  Steel  Water  Tank  has  been  added  at  New  Bern. 

The  Atlantic  Hotel,  Wharves  and  Electric  Light  Plant  are  in  fair 
condition.  Necessary  repairs  have  been  made  with  the  exception 
of  work  to  be  completed  on  roof  of  Hotel  Building  and  on  the 
engine  of  the  Electric  Light  Plant. 

We  show  below  a  detailed  statement  of  betterments  and  improve- 
ments and  the  cost  of  same  for  the  fiscal  year  ending  June  30th, 
also  statement  of  Equipment  in  service  and  status  of  that  dis- 
posed of. 

IMPROVEMENTS  ON  A.  &  N.  C.  R.  R. 
12    MONTHS— FISCAL    YEAR    1913-1914. 

SIDE  TRACKS. 
Constructed: 

F.  P.  to 
Name.  Location.     End  Length.  Cost. 

W.  H.  Waters  spur  417ft.  E.MP.  33     176ft.  new  $    243.05 
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Newport  L.  Co's.  spur       560ft.  N.  MP.  84  400ft.  new  338.86 

Goldsboro  Stemmery  &  W.  H.  Trk.  Co.,  549ft.  new  556.50 

Goldsboro 

Repair  Track                               Goldsboro  261ft.  new  549.43 

Peoples  Brick  Co.  spur    1660ft.  E.  MP.  65  470ft.  new              '    346.91 

Goldsboro  Ice  Co.,  spur               Goldsboro  83ft.  Extension       228.72 


Total    constructed    1939ft.  $2,173 .  47 

Removed: 

Jno.  L.  Roper  L.  Co.,  spur  619ft.  W.MP.    8     241ft.  removed. 
J.  B.  Blades  (Pocosin) 

spur  652ft.  E.M.P.  38     656ft.  removed. 


Total    Removed    897ft. 

SUMMARY  OF  SIDINGS. 

Side  Tracks  Constructed 1939  Lineal  feet. 

Side  Tracks  Removed 897  Lineal  feet. 

Net  gain   1042 

CROSS  TIES. 

Main  Line — renewals   30548 

Side  Track— renewals    6834 

Total   37382 

SWITCH  TIES. 

Renewals    24  sets. 

LUMBER. 

Lumber  used:                                                        Ft.  B.  M.  Value. 

Pier  No.  1,  Morehead  City 4304  $  129 .  42 

Pier  No.  3,  New  Bern 9656  294 .  72 

Atlantic  Hotel,  Morebead  City 11569  321.44 

Fuel  Station,  New  Bern 2787  83.48 

Water  Station— Morebead  City  and  New  Bern.       794  23.84 

Stock   Pens    1168  38 .  22 

Street  and  Road  Crossings 12448  390.65 

Track  Scales  1054  85.62 

Turn   Tables    1909  57.27 

Cattle  Guards   3330  101 .  98 

Mail    Cranes    198  5 .  94 

Dwellings,  &c,    3961  120 .  86 

Station  and  Platform   105918  3356 .  52 

Trestles   (31  Trestles  repaired) 143289  4324.51 

302385  $9334.47 
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IMPROVEMENTS  ON  A.  &  N.  C.  R.  R. 
FISCAL  YEAR  1913-1914— (12  months). 

MISCELLANEOUS. 

Goldsboro — Freight  Station  (not  yet  completed  replacing 

burned   building) $     9720 .  00 

LaGrange — Passenger    and    Freight    Station    (Combined) 

replacing  burned  building   3465 .  85 

Dover — Passenger    and   Freight    Station    (Combined)    re- 
placing burned  building   4020 .  00 

Clarks — Passenger  and  Freight  Stations   (Combined)  Ad- 
dition              590.00 

New   Bern — Engine   House,   Roof,    &c,    replacing  burned 

portion    2854.88 

Charged    Fiscal    Year    1912-1913 $1438.12 

Charged  Fiscal   Year   1913-1914 2854.88 

Total   cost    $4293 .  00 

80,000  gallon  Steel  Water  Tank  &  Tower,  &c, 

Addition    $4219 .  15 

Morehead — Atlantic   Hotel   Repairs   and   Improvements ....  2061 .  54 
Arendell  Street  Improvements  between  13th  and  24th 
Streets   (fill  ditches  with  shells  and  dress  up  street)       1700.00 

The  following  Miscellaneous  Improvements  made  in 
Fiscal  Year  1912-1913  and  not  included  in  Expert's  Re- 
port for  that  year  should  be  incorporated  in  report 
for  Fiscal  Year  1913-1914  for  record. 

Goldsboro — Lower  tracks  on  Centre  Street  to  City's  new 

grades    561 . 50 

Charged  Fiscal  Yeal  1911-12 $  950.30 

Charged  Fiscal  Year  1912-13 561 .  50 

Total   cost    $1511 .  80 

Kinston — Shelter  for  Scales  Weigher 33.47 

New  Bern— New  Cinder  Pit $  209 . 81 

Union  Station — Increase  Lunch  Room  Space     271.00 

Hancock  and  South  Front  S.ts.,  paving 15758.26 

Engine  House  Roof,  &c 1438.12—17677.19 

New     Port — Dredging     Channel     approach     and 

through  draw    750 .  00 

Drainage    Station   Ground,    &c 88 .  40 —     838 .  40 

Morehead — Atlantic  Hotel  repairs  and  improvements....       7472.00 
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EQUIPMENT  OF  ATLANTIC  &  NORTH  CAROLINA  R.  R. 

as   per  inventory  dated   March  13th,   1905. 

Locomotives  14 — 10  locomotives  in  service;  4  locomotives  re- 
placed with  28  and  29. 

Passenger  Equipment  Cars  13 — 6  Passenger  Cars  in  service;  1 
Passenger  Car  sold  replaced  with  work  car;  6  Passenger  cars  used 
as    work    cars. 

Combination  Cars  2 — In  service. 

Mail,  Express  and  Baggage  Cars  3 — In  service. 

Express  Cars  3 — 1  in  service;   2  used  as  work  cars. 

Caboose  Cars  3 — 2  in  service;   1  destroyed  and  replaced. 

Work  Cars  18 — 11  in  service;  6  destroyed  and  replaced;  1  de- 
stroyed and  not  replaced. 

Plat  Cars  81 — 19  in  service;  27  destroyed  (replaced);  11  de- 
stroyed (not  replaced) ;  5  sold  Roper  (replaced) ;  3  sold  Roper  (not 
replaced);   2  No  record   (replaced);   14  no  record   (not  replaced). 

Box  Cars  45 — 26  in  service;  13  destroyed  (replaced);  4  destroyed 
(not  replaced);   2  no  record   (replaced). 

Log  Cars  107 — 69  sold  Roper  (replaced  with  engines  No.  200  and 
No.  201);  26  sold  Roper  (replaced  with  other  cars);  12  in  service. 

Gondolas  6 — Destroyed  or  no  record  (all  replaced). 

EQUIPMENT  PURCHASED  BY  ATLANTIC  &  NORTH  CAROLINA 

RAILROAD. 

Locomotives  1 — In  service. 
Passenger  Cars  6 — In  service. 
Express  Cars  3 — In  service. 

Flat  Cars  10 — 7  in  service;  1  destroyed  (replaced);  2  destroyed 
(not  replaced). 

Box  Cars  110 — 101  in  service;  2  changed  to  caboose;  4  destroyed 
(replaced);   3  destroyed  (not  replaced). 
Log  Cars  9 — 8  Sold  Roper  (replaced);   1  No  record   (replaced). 
Gondolas   10 — 6   in   service;    3   destroyed    (replaced)    1   destroyed 
(not  replaced). 

Respectfully  submitted, 

A.  E.  ROUNTREE,  Expert, 
Atlantic  &  North  Carolina  Railroad  Co. 

F.  L.  NICHOLSON  Expert, 
Norfolk-Southern  Railroad. 


PROCEEDINGS  OF  THE  60th  ANNUAL  MEETING 

OF  THE  STOCKHOLDERS  OF  THE  ATLANTIC 

AND   NORTH   CAROLINA  RAILROAD. 


Mokehead  City,  N.  0.,  August  6th,  1914. 

The  60th  Annual  Meeting  of  the  Stockholders  of  the  At- 
lantic and  North  Carolina  Railroad  Company  is  held  in  the 
Convention  Hall  of  the  Atlantic  Hotel,  at  Morehead  City, 
North  Carolina,  on  the  First  Thursday  after  the  first  Monday 
in  August,  1914,  it  being  the  6th  day  of  said  month,  at  12 
o'clock,  noon. 

The  meeting  is  called  to  order  by  President  H.  H.  Grain- 
ger, who  requests  George  P.  Folk,  of  Wake  County,  to  act 
as  temporary  Chairman,  and  George  Green,  of  Craven  Coun- 
ty, as  temporary  Secretary. 

The  Proxy  Committee,  through  its  Chairman,  Henry  R. 
Bryan,  Jr.,  submit  the  following  report,  which  is  read  by 
the  Secretary,  and,  on  motion  of  L.  II.  Cutler,  unanimously 
adopted,  to-wit : 

Morehead  City,  N.  C,  August  6th,  1914. 
To  the  Stockholders  of  the  Atlantic  &  North  Carolina  R.  R.  Co. 

Gentlemen:  We,  your  Proxy  Committee,  beg  leave  to  report  that 
we  have  examined  all  proxies  presented  to  us,  and  find  the  follow- 
ing stock  represented.  17,813  shares,  entitled  to  1182  votes,  as  fol- 
lows: 

Shares.         Votes. 
State  of  North  Carolina,  by  F.  W.   Hargett,  State 

Proxy    12,666  300 

County  of  Pamlico,  by  C.  S.  Weskett,  Proxy 202  26 

W.  W.  Crawford  3  2 

T.  A.  Uzzell   5  3 

W.  B.  Fort 1  1 

C.  D.  Bradham 5  3 

D.  Oettinger    1  1 

W.  S.  Chadwick 10  5 

C.    E.    Foy 5  3 

C.    B.    Foy 17  7 
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B.  B.  Davenport . .  5  3 

C.  S.  Weskett 5  3 

Dempsey  Wood    4,893  828 

17,813  1,185 

Respectfully  submitted, 

H.  R.  BRYAN,  JR., 
D.  OETTINGER, 
C.  D.  BRADHAM, 

Committee. 

On  motion  of  L.  II.  Cutler,  the  temporary  organization  is 
made  permanent. 

On  motion  of  E.  C.  Duncan,  the  reading  of  the  minutes 
of  the  iast  Annual  Meeting,  and  reports  of  officers  and  com- 
mittees, are  dispensed  with,  the  same  having  been  printed  and 
distributed  among  the  stockholders. 

F.  W.  Hargett,  State  Proxy,  announces  the  appointment 
of  the  following  Directors  on  the  part  of  the  State,  to-wit : 

G.  D.  Canfield,  of  Carteret  county ;  T.  G.  Hyman,  of 
Craven  county ;  John  F.  Sprague,  of  Wake  county :  K.  E. 
.Sutton,  of  Lenoir  county;  T.  A.  Uzzell,  of  Craven  county; 
T.  D.  Warren,  of  Craven  county;  C.  S.  Weskett,  of  Pamlico 
county ;  Frank  Cough,  of  Robeson  county. 

Nominations  for  Directors  on  the  part  of  the  private  stock- 
holders being  declared  in  order,  the  following  are  placed  in 
nomination  by  C.  E.  Foy,  to-wit : 

Henry  Weil,  of  Wayne  county ;  Dempsey  Wood,  of  Lenoir 
county;  L.  II.  Cutler,  of  Craven  county;  Geo.  P.  Folk,  of 
Wake  county. 

There  being  no  other  nominations,  on  motion,  the  Secre- 
tary is  instructed  to  cast  the  entire  vote  represented  by  the 
private  stockholders  for  the  above  named  gentlemen,  which 
is  accordingly  done,  and  they  each  receiving  885  votes  are 
declared  duly  elected. 

Nominations  for  members  of  the  Committee  of  Finance 
on  the  part  of  the  stockholders  being  declared  in  order,  the 
following  are  placed  in  nomination  by  Dempsy  Wood,  to-wit : 
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George  Green,  of  Craven  county;  R.  G.  Hodges,  of  Lenoir 
county ;  George  PI.  Roberts,  of  Craven  county. 

There  being  no  other  nominations,  on  motion,  the  Secretary 
is  instructed  to  cast  the  entire  vote  represented  in  the  meeting 
for  the  above  named  gentlemen,  which  is  accordingly  done, 
and  they  each  receiving  1,185  votes  are  declared  duly  elected. 

Nominations  for  Committee  to  verify  Proxies  being  de- 
clared in  order,  the  following  are  placed  in  nomination  by 
Dempsey  Wood,  to-wit :  H.  R.  Bryan,  Jr.,  of  Craven  county ; 
D.  Oettinger,  of  Lenoir  county ;  Dr.  Henry  Tull,  of  Lenoir 
county;  C.  D.  Bradham,  of  Craven  county;  P.  M.  Pearsall, 
of  Craven  county. 

There  being  no  other  nominations,  on  motion,  the  Secretary 
is  instructed  to  cast  the  entire  vote  represented  in  the  meeting 
for  the  above  named  gentlemen,  which  is  accordingly  done, 
and  they  each  receiving  1,185  votes  are  declared  duly  elected. 

On  motion  of  Dempsy  Wood,  the  next  Annual  Meeting  of 
the  Stockholders  was  ordered  held  at  Morehead  City  on  the 
first  Thursday  after  the  first  Monday  in  August,  1915. 

On  motion  of  E.  C.  Duncan,  a  vote  of  thanks  was  tendered 
by  the  stockholders  to  President  Grainger  for  the  able  and 
efficient  manner  in  which  he  has  conducted  the  affairs  of  the 
road  during  the  administration  as  President. 

On  motion  of  Henry  R.  Bryan,  Jr.,  a  committee,  consist- 
ing of  Dempsy  Wood  and  T.  W.  Slocumb,  Secretary,  was 
appointed  to  procure,  and  file  in  the  office  of  the  Secretary, 
copies  of  all  Annual  Reports  of  officers,  and  Proceedings  of 
Stockholders  Meetings,  that  are  not  now  on  file  in  said  Sec- 
retary's office. 

On  motion,  the  meeting  adjourned. 

Geo.  P.  Folk,  Chairman. 

George  Green,  Secretary. 


LIST  OF  STOCKHOLDERS. 
Atlantic  and  North  Carolina  R.  R.  Co.,  Aug.  6,  1914 


Shares, 

A.  B.  Andrews 1 

A.  C.  L.  of  Conn 11 

Estate  of  B.  Arendall ...  1 

B.  B.  Adams 1 

Chas.  B.  Aycock 1 

W.  D.  Avery 2 

J.  D.  W.  Bailey 1 

C.  C.  Bell 1 

Mary  E.  Bell 1 

M.  J.  Best 1 

J.  W.  Bizzell 1 

K.  E.  Bizzell 7 

M.  E.  Bizzell 1 

D.  E.  Boney 1 

W.  J.  Boney 1 

E.  B.  Borden     2 

Alice  E.  Bray 1 

James  A.  Bryan 6 

Estate  Mary  W.  Bryan .  .  8 

Estate  Octavia  W.Bryan  1 

Washington    Bryan 34 

C.  S.  Bryan,  Tr.  G.  McW.  3 

C.  S.  Bryan,  Tr.  M.  S...  3 

C.  S.  Bryan,  Tr.  M.  N.  .  3 
Jas.  J.  Baxter 1 

F.  F.  Brooks 1 

B.  J.  Bell 1 

Jno.  H.  Barwick 1 

D.  L.  Bell 1 

B.  J..  Bowden 1 

C.  D.  Bradham 5 

Beulah  S.  Briggs 4 

W.  W.  Clark  Estate 1 

H.  J.  S.  Clark  Estate 1 

W.  F.  Caho 1 

Kate  L.  Carraway 1 

L.  E.  Carraway 2 

Estate  Wm.  H.  Chapin .  .  1 

W.  H.  Cobb,  Jr 1 

Estate  Wm.  O.  Collier.  .  1 

James  G.  Cox 1 

James  W.  Cox 2 

W.W.Crawford 3 

B.  B.  Cutler 1 

L.  H.  Cutler 5 

L.  H.  Cutler,Tr.  L.  H.,  Jr  1 

Fannie  Cutler  2 

Laura  D.  Cutler 1 

Annie  D.  Chadwick 1 

Mrs.  M.  F.  Chadwick...  10 

W.  W.  Chadwick 10 

W.  S.  Chadwick 5 

County  of  Craven 1293 


Shares. 

County  of  Pamlico 202 

Geo.  E.  Crabtree 3 

Mrs.  W.  F.  Clark 6 

L.    H.    Cutler,   Tr.   L.   C. 

Roberts   1 

L.   H.   Cutler,  Tr.  R.   H. 

Winston    1 

Mary   C.   Daniels 1 

Ruby  B.  Daniels 1 

Thomas  Daniels 1 

A.  C.   Davis,  Jr 5 

George  Davis 40 

James  C.   Davis 1 

George  Dees    1 

Charles  Dewey  9 

C.  Dewey,  Tr.  E.  M 1 

C.  Dewey,  Tr.  G.  S 1 

C.  Dewey,  Tr.  F.  A 1 

C.    Dewey,    Tr.    Hattie.  .  1 

C.  Dewey,  Tr.  Hannah..  1 

W.  F.  Dill 1 

W.   T.   Dortch 1 

Estate  Walter  Duffy 1 

Mrs.  M.  C.  Duffy 2 

Sophia  B.  Duffy 5 

W.  B.  Duncan 2 

B.  R.    Dunn 5 

Janie  B.  Dunn 5 

Mary  J.  Dunn 5 

S.   L.   Dill 1 

William    Dunn    1 

Wm.  A.  Dunn 5 

Mrs.  Alma  S.   Duncan..  31 

John  C.  Drewry 1 

B.  B.  Davenport 5 

E.   C.   Duncan 2531 

Jno.    W.    Edwards 3 

Cora  A.  E'rwin 12 

Estate  G.  P.  Erwin 41 

S.   E.   Ewell 1 

Jeanie  W.  Fife 1 

Estate  Wm.  Fairbain ...  2 

Mrs.  Bettie  Fields 1 

Lillian  Fields    1 

Wheeler  M.  Fields 1 

W.  P.  Fife 1 

Chas.  B.  Finley 1 

I.   B.   Fonvielle 1 

W.  B.  Fort 1 

J.   H.  Foust 5 

Agnes  C.  Foy 6 

A.  E.  Foy 1 
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LIST  OF  STOCKHOLDERS. 


A.  G.  Foy 

Claude  B.  Foy 

Charles   H.  Foy 

D.  F.  Foy 

W.  B.  Fulford 

E.  A.  Foy 

H.  A.  Foy 

Mrs.  Mary  M.  Faulkener 

S.  W.  Ferebee 

Geo.  P.  Folk 

C.  E.  Foy 

L.  A.  Garner 

N.  B.  Gaskins  Estate . .  . 

P.  H.  Gibson 

L.  D.  Giddens 

R.  J.  Giddens 

J.   W.  Gordon 

D.  A.  Grantham 

J.  M.  Grantham 

Mrs.  C.  L.  Gray 

Jno.  C.  Green 

T.  A.  Green 

George  Green    

W.  W.  Guess 

O.  H.  Guion,  Tr.  Rodman 
O.  H.  Guion,  Tr.  J.  A..  . 
O.  H.  Guion,  Tr.  P.  R.  . 
O.    H.   Guion,   Tr.   O.   H. 

Jr 

Mrs.  Pattie  Guion 

O.  H.  Guion 

W.  J.  Griswold 

O.  H.  Guion,  Tr.  L.  B.  . 

H.  H.  Grainger 

Louise   W.    Griffin 

J.  L.  Hahn 

A.   E.   Hall 

R.  D.   Hancock 

J.  B.  Hanks 

J.  M.  Harrison 

M.  E.  Harrison 

C.   F.    Harvey 

Chas.  Felix  Harvey 

G.   K.   Hatch 

James  R.  Hatch 

Corrine    Henderson   and 

H.  Osgood  

Walter    Henry    

David  P.  Henry 

Emma  J.  Henry 

Estate  of  I.  S.  Hill 

Daniel  Hilton    

A.  Horn 

J.  J.  Howard 


Shares. 

1 
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1 

1 

1 
1 

1 
1 
5 
5 
5 

2 
1 
3 
2 
1 
1 
1 
2 
3 
1 
1 
3 
1 
1 
1 
1 

1 
4 
16 
1 
1 
5 
1 

1 
2 
1 
1 
1 
3 
5 
1 
1 
1 

1 
1 
1 
1 
1 
1 
1 
2 


Shares. 

Estate  L.  W.  Humphrey  1 

William  Hunter 1 

Henry   H.   Hutchinson..  1 

John  Hutchinson,  Jr.  . .  .  1 

Estate  T.  B.  Hyman 1 

P.  C.  Hutton 1 

Ernest  Haywood    5 

Thos.  J.  Holt 2 

S.  S.  Holt 1 

Richard  R.  Holt 1 

Wm.  N.  Holt 1 

Edward   Hammond    ....  24 

Richard  S.  Howland....  2 

Miss  May  Harvey 2 

R.   G.   Hodges 1 

Mrs.  Sarah  L.  Hill 1 

Agnes  C.  Hammond....  19 

W.    E.    Hay 1 

Robert  S.  Hay 1 

John  W.  Hardin 1 

J.    E.    Hood 1 

Mrs.  Jane  G.  Holt 2 

Lovet  Hines 1 

P.  A.  Hooker 1 

Mrs.  L.  Harvey 1 

T.    G.    Hyman 1 

Jno.  T.  Hauff,  Jr 1 

Eleanor  S.  Ipock 1 

J.  Q.  Jackson 1 

T.  J.  Jarvis 1 

Alex.  Johnson   5 

Harry  Jones    1 

T.  W.  Jones 1 

W.  G.  Jones 6 

Addie  N.  Joyner 1 

J.  Y.  Joyner 3 

John  Joyner 3 

Laura  Joyner 1 

J.  Y.  Joyner,Guard.  J.  W.  2 

J.  Y.  Joyner,Guard.W.  T.  2 

J.  L.  Jackson 1 

G.  L.  Kirby 2 

Mary  E.  Kirby 1 

W.    P.    Kornegay 1 

R.    E.    Kinsey 1 

Estate  C.  H.  Latham...  1 

Julia  A.  Latham 1 

Henry  Lee   1 

Joel  Loftin   1 

Wm.   S.  Lang 4 

S.    W.    Latham 5 

J.  E.  Latham 1 
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LIST  OF  STOCKHOLDERS. 


Shares. 

Mrs.   W.   M.   Long 4 

Estate  T.  H.  Mallison..  2 

Matt    Manly    1 

H.   E.   Moseley 1 

Estate  H.  S.  McCoy 1 

Chas.  S.  McDowell 2 

J.   C.   &   S.  F.   McGowan  1 

J.    S.    McGowan 4 

S.    C.    Meador 4 

Sarah  E.   Metts 1 

W.  P.   Metts  Estate 1 

John  F.   Newborne 1 

Alex  Miller,  Jr 1 

R.    W.    Moore 1 

W:    H.    Moore 1 

J.  Lathrop  Morehead...  47 

M.  W.  Morehead 12 

Estate    M.    Moye 1 

Wade  Meadows    3 

E.  H.   Meadows,  Jr 3 

Sarah  L.  Meadows 1 

Mrs.  M.  J.  Matthews...  1 

Mrs.  H.  E.  Moseley 1 

L.   W.   McCoy 2 

F.  G.  Mitchell 1 

N.  C.   Home  Ins.  Co...  .  200 

A.  M.  Nason 1 

Mary    L.    Oglesby 1 

Isaac    T.    Ormond 1 

J.  F.  Oliver 3 

D.  Oettinger   1 

Estate  A.  B.  Palmer.  ...  1 

T.    B.    Parker 1 

Estate  Jno.  A.  Parrott.  .  1 

J.   M.    Parrott 1 

B.  L.   Perry,   Admr 1 

Estate  D.  E.  Perry 1 

J.  E.  Peterson 1 

Kate  Pollock  1 

John    Porter    1 

D.  A.  Powell 1 

C.  S.  Primrose 1 

H.   S.  Primrose 5 

R.  S.  Primrose 2 

J.  W.  Perry 4 

Miss  Annie  Perkins ....  2 

Estate  H.  V.  Richardson  1 

Geo.  C.  Rixford 1 

F.  C.  Roberts 1 

G.  H.  Roberts 1 

Est.  Geo.  J.  Robinson..  1 

T.    R.    Rouse 1 


Shares. 

N.  J.  Rouse 1 

L.    R.    Russell 1 

R.   A.   Russell 1 

Mrs.   Mattie  R.  Rouse..  1 

Raleigh  Savings  Bank..  87 

Albeit    E.    Rountree.  ...  2 

Pattie  S.  Reed 4 

Est.  E.  W.  Sanders 1 

F.  M.    Simmons 1 

J.  C.  Slocumb 1 

Jno.    D.    Smith 1 

Est.  W.   H.   Smith 1 

J.  D.  Spicer  Estate 1 

J.  F.  Sprague 5 

Mrs.  Mabel  C.  Stephens  10 

Estate  E.  R.  Stanley.  ...  1 

W.  F.  Stanley 1 

J.  H.  Stedman 1 

N.   H.  Street 1 

E.  L.   Sutton 1 

W.  M.   Sutton 2 

J.   H.   Swindell 1 

J.  W.  Sutton 1 

D.    M.    Stanton 1 

G.  W.  Sumrell 5 

J.  W.  Stewart 4 

State  of  North  Carolina  12,666 

J.  F.  Stanback 3 

F.  I.  Sutton 10 

Mrs.   Estelle  F.   Smith.  .  1 

Georgia  Sanderlin 1 

Rosalie   Sanderlin    4 

R.   W.   Taylor 8 

W.    T.    Taylor 1 

J.   F.   Taylor    1 

C.  R.  Thomas 1 

W.  E.  Thomas 1 

Estate  F.  Tolson 1 

F.  S.  Tomlinson 1 

Estate  J.  R.  Wagner.  ...  1 

Grisella  A.  Walker 1 

R.  M.  Walker 1 

George  Washington  ....  5 

H.  Waters,  Sr 1 

W.  R.  Waters 1 

B.  B.  Watkins,  Tr 1 

J.  C.  Watkins 1 

W.  M.  Webb 1 

Wm.  H.  Williamson....  5 

Walker   Farrar   &    Co..  1 

Henry  Weil,  Tr.  M.  W.  .  3 

Henry  Weil,  Tr.  L.  W. .  3 

Henry  Weil,  Tr.  G.  W. . .  3 

Henrv  Weil,  Tr.  H.  W.  .  3 
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LIST  OF  STOCKHOLDERS. 


Henry  Weil,  Tr.  J.  W.  . 

Sol.   Weil    

Sol.  Weil,  Tr.  S.  W 

Sol.  Weil,  Tr.  E.  W 

Weil,  Tr.  L.  W 

Sol.  Weil,  Tr.  H.  W 

Est.  Mrs.  Mary  Wellons 

Bessie  Whitford 

Clark  Whitford 

Jno.  D.  Whitford 

Mary  V.  Whitford 

Reid   Whitford    

Thos.  Wilson  

W.  S.   Wilson 

Dempsey  Wood 

C.   S.  Wooten 

Est.  S.  J.  Wooten 


Shares. 

3 
38 
3 
3 
3 
3 
5 
3 
1 
1 
3 
2 
3 
2 
4 
3 
5 


Shares. 

Mrs.  M.  R.  Wilson 1 

J.  E.  Woodard 1 

Eliza  R.  Wooten 2 

Johnes  Whitford    3 

E.  B.  Wooten 1 

N.  W.  West 1 

H.  Weil  &  Bros 2 

Alex  Webb  5 

Fannie   R.   Woodward. .  1 

F.  A.  Woodward 2 

Lionel  L.  WTeil 3 

Annie  L.  West 1 

E.  F.  Wrenn 1 

E.  R.  Wooten   and  Mrs. 

E.  B.  Morton 1 

Ray  Wooten 2 

Charlotte   W.   Weyher.  .  1 
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